
Un Diálogo entre los Pueblos hacia  
un Futuro para Nuestra América 

Piedras 730 (1070) Buenos Aires 
Tel. (+5411) 43071867  

 dialogo2000@gmail.com 
www.dialogo2000.blogspot.com 

 

 
 

Buenos Aires, October 30, 2012 
 

President of the 
Republic of Ghana 
John Dramani Mahama 
  
 
Receive our fraternal greeting of peace and goodwill. 
 
We are writing this open letter to you as President of Ghana, in order to aid in reflection and 
contribute to the early release of the frigate ARA Liberty, an Argentine training ship retained in 
your country since October 2, by decision of Judge Richard Adjei Frimpong. We are sure that 
you share with us the desire for justice, for the wellbeing and the rights of all peoples whether in 
your country, Ghana, in ours, Argentina, or anywhere that the uncontrolled and unlimited quest 
for profits by international speculators attempts to wreak havoc. 
 
The frigate Liberty was conducting a training voyage, for brotherhood and unity and the 
strengthening of peace among peoples; it is not a warship. It was retained by order of a judge 
who accepted the claim of a proven unscrupulous investment fund that perverts the notion of 
justice and damages the relationship between states and peoples. 
 
We fully subscribe to the opinion that the retention of the naval vessel is unprecedented under 
relevant international law.  But furthermore, we deem it of utmost importance to ensure that the 
fraudulent origin of the judgment debt claim being pressed now in Ghana, by the  investment 
fund NML Capital Ltd., be fully known. This fund, which is rightly called "vulture", is 
domiciled in various tax havens and in its recent action is responsible for ill-gotten and 
exorbitant gains taken at the expense of the hunger and suffering of many peoples, including the 
people of our neighbor Peru. Other similar funds, which are closely watching the outcome of 
this legal dispute in Ghana, have strongly attacked the people and budgets of Liberia, Zambia, 
and the Democratic Republic of Congo, among other recent cases. 
 
In fact, judgement debt claims that NML Capital Ltd. is now seeking to enforce in the courts of 
Ghana, are illegitimate claims. To recognize their validity is to give way to the demands of those 
who want to benefit from the external debt generated during the civilian-military dictatorship 
imposed in Argentina from 1976 to 1983: a dictatorship that took a very high toll in lives, with 
kidnappings, murders, imprisonment, exile, torture and disappearances. 30,000 people were 
abducted and are still missing, including infants and children whose mothers were killed in the 
concentration camps. 
 



 

 

We are survivors of the State terrorism applied by a civilian-military dictatorship, whose crimes 
against humanity also included the accumulation of an external debt that became the "eternal 
debt": unpayable, immoral, and unjust, stained with the blood of the people and under whose 
rule subsequent governments accepted the policies of structural adjustment, deregulation, 
liberalization, and privatization that drove a large part of our population into poverty and the 
economy and institutions of our country into ruin. 
 
That same debt was declared fraudulent and arbitrary by the Federal Court of Argentina in July 
20001, and the petition for it to be declared null and void is being pursued together with other 
pending charges. The entire process of successor indebtedness, including the issuance of the 
Global Bonds in 1994 that were purchased in 2000 by NML Capital Ltd. with the express 
intention of speculating on the misfortune of an entire people, is under judicial investigation in 
various Argentine courts. 
 
Mr. President, we consider it important to know that while the governments that led our country 
during the ‘90s followed the policies dictated by international lenders, including institutions like 
the International Monetary Fund, the World Bank, the Paris Club and the Inter-American 
Development Bank, the situation of the people just progressed from bad to worse, the country's 
chances of continuing to live on credit vanished, and to no one’s surprise, in December, 2001, 
the debt bomb exploded with all its might. Knowing this, and that soon the country would have 
zero possibility of continuing to pay the increasingly truculent interest payments being 
demanded on the mounting debt claims, NML Capital Ltd. purchased for peanuts, the bonds that 
it now wishes to redeem at 100 per cent plus interest and penalties. 
 
It is only when our country suspended payments on half of the then outstanding debt claims, and 
began to put some distance between the policies demanded by lenders, that it  could begin to 
overcome the damage done. Unfortunately, over the last decade successor governments did not 
carry out their obligations to justice: they have not worked to separate illegitimate debt from 
what might be legitimate debt claims, for example through the conduct of a comprehensive, 
public audit, nor have they taken  steps to realize pending judicial cases and hold accountable 
those who are responsible both domestically and internationally. They did summon the holders 
of those bonds on which the country had been forced to suspend payments at the end of 2001, in 
order to reach an amicable solution according what was possible taking into account human 
rights obligations including especially economic, social, and cultural human rights and the 
people’s rights to sovereignty and self-determination. The vulture funds that are now demanding 
full payment on the defaulted debt papers they hold, refused on two occasions (2005 and 2010) 
to participate in the restructuring of those debts in which 93% of the bondholders did participate 
and in respect of which the country has since paid out billions of dollars of our hard-earned and 
much needed resources, in interest and premiums. 
 
We wish to emphasize that it is not a matter of disputing the right and obligation to comply with 
a legitimate debt, based on international and national relations of justice and solidarity. It should 
also be considered, however, that by law and sovereignty, illicit and illegitimate debts - those 

                                                
1Judgement delivered July 13, 2000, by Federal Criminal and Correctional Court Number 2, Autonomous City of 
Buenos Aires, Case No. 14.467 entitled “Olmos, Alejandro, complaint”, File No. 7.723/98. 



 

 

stained with the blood and impoverishment of the people and the plundering of their patrimony 
and natural wealth, should be rejected. As is clearly affirmed in the "Guiding Principles on Debt 
and Human Rights" adopted by the UN, both states and international financial organizations as 
well as private companies have an obligation to respect human rights, including "the duty to 
refrain from formulating, adopting, funding, and implementing policies and programmes that 
directly or indirectly contravene the enjoyment of human rights."2 
 
We ask you, Mr. President, to keep these reflections present and to share them with the people 
and institutions of your country, political leaders, social organizations, unions and religions, so 
that together we might contribute to justice being served and the frigate Liberty enabled to 
resume its journey of friendship and return to Argentina. 
 
We would be pleased to share additional information on the matters we have only briefly 
sketched here, if you so desire. Indeed, if you would consider it useful to help achieve the 
solution of this conflict, we would be prepared to travel to Ghana to personally explain and 
document the situation created by those who seek to harm our people and country, demanding 
overpayment of an illegal, immoral, and illegitimate debt that affects us all.  
 
With the support of a number of jurists, we are also preparing an "Amicus curiae" for 
presentation to the Court in Ghana, delving more deeply into the various aspects set forth herein.  
Together also with many popular organizations and social movements from around our country, 
we are requesting the involvement of the UN Independent Expert on Debt and Human Rights.  
All of these considerations we are also sharing in a similar letter to our own President, here in 
Argentina.  
 
Mr. President, we clearly recognize that the decision to free the ARA Liberty is not in your 
hands. But we also know that the relevant decisions will be affected by the will and commitment 
shown by you, your government, and the people of Ghana as a whole, in the search for truth and 
and the right to justice and the sovereignty of all peoples. 
 
As we await your reply, allow us to wish you strength and hope and to reiterate our fraternal 
greetings of peace and goodwill,  to you and the people of Ghana. 
 
 
 
 
Adolfo Pérez Esquivel 
 
Nobel Peace Prize Laureate 1980 
 
President, Dialogue 2000 – Jubilee South Argentina and the Peace and Justice Service in 
Argentina and Latin America 

  

                                                
2 UN General Assembly, Human Rights Council, A/HRC/20/23, para.9, page 12. 


